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SUBJECT: DEBT RESCHEDULING FOR NORTH KOREA 

1 . ON FEBRUARY 5 AND 6 THE NORTH KOREAN DELEGATION 
HEADED BY MR. KIM EUNG CHUL, VICE PRESIDENT OF NORTH 
KOREA FOREIGN TRADE BANK, VISITED PARIS TO DISCUSS 
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NORTH KOREAN DEBT WITH GUY NEBOT OF FRENCH TREASURY. 
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NEBOT HAS INFORMED US THAT NO AGREEMENT WAS REACHED 
SINCE NORTH KOREANS ARE NOW INSISTING THAT GENEROUS 
TERMS ACCORDED THEM BY SWEDES (MORE GENEROUS THAN 
CHILE AGREEMENT, NEBOT SAID) BE ACCORDED BY OTHER 
CREDITORS AS WELL. 

2. NEBOT PLANS TO CALL MEETING OF PARIS CLUB 
CREDITORS FOR FEBRUARY 26TH (TENTATIVE DATE). 

HE PROMISED THAT FRANCE WOULD MAKE NO AGREEMENT 
BEFORE THEN. HE SAID, HOWEVER, THAT SWEDISH 
AGREEMENT HAD MADE SITUATION VERY DELICATE AND 
DIFFICULT AND THAT HE COULD NOT PREDICT WHAT 
OTHER COUNTRIES WOULD DO OR WHAT FRANCE WOULD 
DO AFTER MEETING. 

3. NEBOT AGAIN URGED THAT EMBASSY SHOULD AT LEAST 
SEND AN OBSERVER TO THIS MEETING IF WE ARE INTERESTED. 
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